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SEAMEC/NSF/SMO/0611/2023 

November 06, 2023 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East) 
Mumbai - 400 051 

Trading Symbol: "SEAMECLTD" 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on November 06, 2023 

In continuation to our letter bearing reference no. SEAMEC/NSE/BM 
NOTICE/SMO/2710/2023 dated October 27, 2023, and pursuant to Regulation 30 and 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of Directors of the Company in its meeting held 
today i.e. November 06, 2023, inter-alia, considered and approved the following: 

1. Unaudited financial results (standalone and consolidated) for the quarter and half year ended 
September 30, 2023, as recommended by the Audit Committee and approved by the Board. 
The copies of the Standalone and Consolidated Financial Results along with limited review 
reports issued by M/s. TR Chadha & Co. LLP, Chartered Accountants, Statutory Auditors, 
are enclosed. 

2. In-principle approval for setting up a Wholly owned subsidiary in GIFT City, Gujarat, subject 
to due diligence and compliance of regulatory formalities. Details will be provided upon 
incorporation of a Wholly owned subsidiary. 

3. In- principle Approval for purchase of 2 nos. of Offshore Support Vessels (OSV) for the future 
business plan of the Company. Salient features of the aforesaid acquisition will be provided 
upon execution of Memorandum of Agreement(MOA). 

4. Revaluation of the shares of SEAMEC International FZE (Wholly owned subsidiary) to take 
further decision on investment. 

The meeting of the Board of Directors commenced at 16:52 hours and concluded at 20:33 hours. 

Please visit us at: www.seamec.in 
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SEAMEC LIMITED 
A member of !YIM§ 
Regd. Office: A-901-905, 9th Floor, 215 Atrium, Andheri Kurla Road, Andheri (East), Mumbai 400 093, India 
Tel. : +91-22-6694 1800 • Fax : +91-22-6694 1818 • E-mail : contact@seamec.in • CIN: L63032MH1986PLC154910 

We request you to take the above on record and disseminate the same on your website. 

Thanking you, 

Yours Faithfully. 

~ ~ / 
For SEA~C LIMITED 
S.N. Mohanty 
President - Corporate Affairs, Legal and Company Secretary 
Enclosure: As above 
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November06,2023 

BSE Limited 
Phimjee Jeejccbhoy Towers, 
Dalal Street, 
Mumbai - 400001 

Trading Symbol: 526807 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on November 06, 2023 

In continuation to our letter bearing reference no. SEAMEC/BSE/BM NOTICE/SMO/2710/2023 
dated October 27, 2023, and pursuant to Regulation 30 and Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Board of Directors of the Company in its meeting held today i.e. November 06, 2023, inter
alia, considered and approved the following: 

1. Unaudited financial results (standalone and consolidated) for the quarter and half year ended 
September 30, 2023, as recommended by the Audit Committee and approved by the Board. 
The copies of the Standalone and Consolidated Financial Results along with limited review 
reports issued by M/ s. T R Chadha & Co. LLP, Chartered Accountants, Statutory Auditors, 
are enclosed. 

2. In-principle approval for setting up a Wholly owned subsidiary in GIFT City, Gujarat, subject 
to due diligence and compliance of regulatory formalities. Details will be provided upon 
incorporation of a Wholly owned subsidiary. 

3. In- principle Approval for purchase of 2 nos. of Offshore Support Vessels (OSV) for the future 
business plan of the Company. Salient features of the aforesaid acquisition will be provided 
upon execution of Memorandum of Agreement(MOA). 

4. Revaluation of the shares of SEAMEC International FZE (Wholly owned subsidiary) to take 
further decision on investment. 

The meeting of the Board of Directors commenced at 16:52 hours and concluded at 20:33 hours. 
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We request you to take the above on record and disseminate the same on your website. 

Thanking you, 

Yours Faithfully. 

~~1~ 
For SEAMEC LIMITED 
S.N. Mohanty 
President - Corporate Affairs, Legal and Company Secretary 
Enclosure: As above 

Please visit us at : www.seamec.in 
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T R Chadha & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on Standalone unaudited quarterly and half 
yearly financial results of the Company Pursuant to the Regulation 3 3 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results of Seamec Limited for the quarter and half year ended 30th September 2023 
(hereinafter referred to as "Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time. This statement is the 
responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these statements based on our 
review. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

T R Chad ha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www,Srcbadha,com 
Mumbai Branch Office: E 2001-02 1 Lotus Corporate Park, Off Western Express Highway, Ram Mandir Station Road, Goregaon East, Mumbai 400063, 

Ph: +91 22 49669000 Email: mumbaj@trchadha com 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001, Phone: 43259900, Fax: 43259930, E-mail: defh•@trchadha corn 
other Offices: I Gu rug ram I Naida I Ahmedabad I Hyderabad I Bengaluru I Chennai I Pune I Tirupati I Vadodara I 



T R Chadha & Co LLP 
Chartered Accountants _______ ,. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results, 
prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard ("Ind AS") and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Date: 6th November 2023 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

Pa er 
Membership No. 076650 
UDIN:23076650BGUWPS6345 

TR Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 
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Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 
CIN: L63032MH1986PLC154910 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

{fin lakhs excepl as stated) 

Standalone 
Quarter ended Half year ended Year ended 

Particulars September 30, June 30, 2023 September 30, September 30, September 30, March 31, 
2023 2022 2023 2022 2023 

/Unaudited) (Unaudited) fUnauditedl /Unaudited! (Unaudited} /Audited) 
1 Income 

(al Revenue from ooerations 6,738 17,820 7,540 24,558 18 660 39.902 
(b) Other income 959 1,205 1,218 2,163 1,670 1,547 

2 Total Income (a]+(b) 7,697 19,025 8,758 26,722 20,330 41 ,449 

3 Exoenses 
la) Ooeratina Exoenses 1.790 10.398 2.437 12 188 7.116 19,390 
/bl Emolovee benefit exoenses 1,537 1,700 1,547 3.237 3,232 6,592 
le) Finance costs 305 133 111 438 209 329 
(d) Deoreciation and amortisation exoenses 2,586 2,597 2,728 5,183 4,731 9,267 
/e) Olher Exoenses 1,275 953 129 2.228 1,483 2 351 

4 Total expenses (a to e) 7.493 15,781 6,952 23,274 16,771 37,929 

5 Profit/ (loss) before exceptional items and tax (2-4) 204 3,244 1,806 3,448 3,559 3,520 

6 Exceotional Items aain / llossl (refer note 31 - 1,301 - 1,301 - . 

7 Profit/ (loss) before tax 204 4,545 1,806 4,749 3,559 3,520 

Tax exoense 
/al Currenl Tax - - (2) - . (13) 
/bl Deferred Tax . - 201 - 12 (595) 

8 Total Tax expense (a+b) - - 199 12 (608) 

9 Profit/ (Loss) for the oeriod / vear ended after tax (7-8] 204 4,545 1,607 4,749 3,547 4,128 

10 Other Comorehensive Income 
Item that will be reclassified to statement of orofit and loss - . - - -
Item that will not be reclassified to statement of profit and loss {6) (6) 0 (12) 0 (25) 

11 Total comprehensive Income for the period / vear (9+10) 199 4,539 1,607 4,737 3,547 4,103 

12 Paid uo eauitv share caoital /face value: ~ 10/- each) 2,543 2.543 2.543 2,543 2,543 2,543 

13 Other Eauitv 66,153 

14 Earnings/Closs) oer share (of'!: 10/- each) (Not annualised) 
• Basic & Diluted /~.) 0.80 17.87 6.32 18.68 13.95 16.23 

• Value in zero /Ol reoresent amount below Rs 1 lakhs 



Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 
CIN · L63032MH1986PLC154910 

NOTES 
1 Segment Reporting 

Standalone 
Quarter ended Half Year Ended v·ear ended 

Particular September 30, September 30, September 30, September 30, March 31, 

2023 
June 30, 2023 

2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
A Seament Revenue 

/a) Domestic 5 680 16 708 4 ""'" 
?? '.\RR 12.511 31 071 

/b \ Overseas 1 058 1 112 3 144 2.170 6 149 8 831 
Revenue from operations 6 738 17 820 7 540 24558 18 660 39 902 

B Seament results 
al Domestic /99) 2 466 (315) 2 367 1,268 3 424 
bl Overseas (16) (75) 850 (91) 1 623 (670 

Total Seament results before exceptional items (115) 2 391 535 2.276 2 891 2 754 

C Exceotional Items aain / (loss} (refer note 3) 1 301 . 1.301 

Less: (i) Finance Cost 305 133 11 1 438 209 329 
Add : (ii) Other un-allocable income 624 986 1 382 1,610 877 1 095 

Profit/ (loss) before tax 204 4,545 1,806 4,749 3,559 3,520 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's business and the liabilities 
contracted are used interchangeably between segments. 

2 During the Quarter, the Company has granted term loan of Rs. 152.40 Cr (GBP 14.65 Millions) to its wholly owned subsidiary Seamec UK Investments Ltd. at 9% rate of 
interest per annum and has moratorium period of 1 year. 

3 In previous quarter, the Company had sold its bulk carrier vessel namely Seamec Gallant to its wholly owned subsidiary Mis Seamec International FZE, UAE at a 
purchase consideration of Rs. 64.96 Cr (USO 8 Millions). The sale consideration for the same is yet to be received. 

4 The above Statement of Standalone unaudited Financial Results and the notes of the Company has been drawn up in accordance with Indian Accounting Standards 
(IND AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting principles generally accepted in 
India. The financial results have been prepared in accordance with the recognition and measurement principles prescribed under section 133 of the Companies Act, 
2013 and other recognised accounting practices generally accepted in India. 

5 The above Statement of Standalone unaudited Financial Results have been reviewed by the Audit Committee and taken on record by the board of directors at 
respective meetings held on November 06, 2023. 

6 The previous period figures have been regrouped to conform to the current period presentation. 

--For and on behalf of the Board or D~ 

c:dl ~0 
I~ Place : Mumbai Naveen Mohta 

Date: November 06, 2023 Whole Time Director 
(DIN 07027180) 



SEAMEC LIMITED 
Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 
CIN : L63032MH1986PLC154910 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023 
~• Lakhs 

Particulars 
As at 30.09.2023 As at 31.03.2023 

A-ASSETS 

1) Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(r.) lnt,maihlP. r1ssP.ts 
(d) Intangible assets under development 
(e) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Loans 
(iv) Other financial assets 

(f) Non-current tax assets (net) 
(g) Other non-current assets 

2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Other financial assets 

(c) Current tax assets (net) 
( d) Other current assets 

TOTAL ASSETS 
B- EQUITY AND LIABILITIES 

1) Equity 
(a) Equity share capital 
(b) Other equity 

2) Labilities 
Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
(c) Deferred tax liabilities (Net) 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

-Total Outstanding dues to micro enterprises and small enterprises 
-Total Outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iv) Other Financial liabilities 
(b) Other current liabilities 
(c) Provisions 

TOTAL EQUITY AND LIABILITIES 

Place : Mumbai 
Date : November 06, 2023 

Unaudited 

36,848 
633 

8 
10 

20,490 
-

14,558 
324 
914 
79 

73,864 

2,519 

9,029 
4,509 

804 
722 

7,402 
-
386 

25,371 

99,235 

2,543 
70,636 
73,179 

16,042 
7 

157 
17 

16,223 

3,544 
27 

397 

2,116 

1,313 
2,388 

48 
9,833 

99 235 

For and on behalf of the Board-of-Directors 

Naveen Mohta 
Whole Time Director 

(DIN 07027180) 

Audited 

47,000 
-
11 

5 

16,123 
-
-
560 
621 
44 

64,364 

3,669 

10,500 
5,677 

4 
260 
249 
-
491 

20.850 

85,214 

2,543 
66,153 
68,696 

3,780 
11 

135 
17 

3,943 

1,512 
156 

601 

5,043 
2,636 
2,588 

39 
12,575 

85,214 



Seamec Limited 

Registered office: A-901-905,91h Floor,215 Atrium 

Andheri-Kurta Road, Andheri (East), Mumbai 400093, India 

Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 
Website : www.seamec.in 

CIN: L63032MH1986PLC154910 

Statement of unaudited Standalone Cash Flow Statement for the half year ended September 30, 2023 

Particular 

Cash flows from operatinq activities 
Profit before exceotional item and tax 
Exceotional items adjustment: 

Gain on sale of prooertv, olant and equioment 

Adiustments to reconcile profit before tax to net cash flows 
Depreciation of i:,1 ope1 lll, ple11l enu euui.,1111,11l 
Amortisation of Intangible assets 
Fair value qain / (loss) on financial instrument at FVTPL 
Provision for doubtful debts written back 
Other comprehensive income 
Liability no longer required written back 
MTM profit/ (loss) on forward exchanoe contracts (net) 
Interest income 
Dividend on mutual funds 
Realised gain on Investment 
Interest paid 
Unrealised exchange (gain) / losses 
Sundry balance write off 

Working capital: adjustments 
Decrease I (Increase) in inventories 
Decrease/ (Increase] in trade and other receivables and prepayments 
Increase/ (Decrease) in trade and other payable 
Increase/ /Decrease) in orovision 

Cash generated from operations 
Direct taxes paid. net of refunds 

Net cash flow from operating activities (A) 

Cash flows from investing activities 
Purchase of Propertv, plant and equipment includino CWIP (net of capital creditors) 
Proceeds from sale of Prooertv, olant and equipment 
Purchase of investment 
Redemotion of investment 
Dividend on mutual fund 
Investment in subsidiary comoanies 
Loan repayment from subsidiary company 
Loan oiven to subsidiary company 
Investment in bank deposits {havlnq oria.inal maturitv more than 3 months] 
Redemotion of bank cleoosits (having original maturity more 1han 3 months) 
Interest received 
Net cash from / (used in) investing activities (BJ 

Cash flows from financino activities 
Dividend paid to shareholders 
Interest paid 
Lease rental oavment 
Loan repayment 
Loan taken 
Net cash from/(used in) financing activities (C) 

Net increase / (decrease) in cash and cash equivalents (A+B+CJ 
Cash and cash equivalents al th_e beolnnlna of oer!od 
Cash and cash equivalents at the end of the period 

Components of Cash and Cash eauivalents 

Cash on hand 
Balances with scheduled banks 

- current accounts 
- foreign currency accounts 
- Fixed Deoosit with orioinal maturity 3 months or less 

Total 
• Value In Zero (0) represents amounts below Rs. 1 lakh 

Place : Mumbai 
November 06 2023 

f' Lakhs 
Period Ended Period Ended 

30.09.2023 30.09.2022 
(Unaudited) (Unaudited) 

4,749 3,559 

(1 ,301) -

!i, 101 4,i'29 
2- 2 

(894) (820) 
(305) -

(12) -
(248) (1) 

(45) 401 
(573 (324) 

(8 (1) 
(90 (128) 

438 209 
1,018 (82) 

9 -
951 179 

1,812 (6,352) 
(3,077) 1,244 

30 12 

7,637 2,626 
(293 (181 

7 344 2,445 

(2,345 (2,567) 
(0 -

(699) (6 ,923) 
4,649 724 

8 . 
(7,288) -

10 20 
(15 ,380) -

(1 ,053) . 
249 6,935 
285 1,490 

{21 ,564) (321) 

(254) . 
(333) (81) 
(135) (135 

(1 ,142) (261) 
14,916 . 
13,052 (4771 

-
(1 ,168) 1,646 
5,677 1,842 
4,509 3,488 

1 0 

304 89 
2,605 2,699 
1,599 700 
4,509 3,488 

For and on behalf of the Board of D~ ors 

J 
Whole Time Director 
(DIN 07027180) 



T R Chadha & Co LLP 
Chartered Accountants 

Independent Auditor's Review Report on consolidated unaudited quarterly and half yearly 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of SEAMEC Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and half year ended 30 th 

September 2023 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 
a. Seamec International FZE 
b. Seamate Shipping FZC 
c. Seamec Nirman Infra Limited 
d. SEAMEC UK Investments Limited 
e. Fountain House 74 Limited 
f. Fountain House 84 Limited 
g. Fountain House Combined Limited and 
h. Aarey Organic Industries Private Limited 

T R Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 

Mumbai Branch Office: E 2001-02, Lotus Corporate Park, Off Western Express Highway, Ram Mandir Station Road, Goregaon East, Mumbai 400063, 
Ph: +91 22 49669000 E mail: mumbai@trchadha com 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi -110001, Phone: 43259900, Fax: 43259930, E-mail: delhitaltrchadha com 
other Offices: I Gurugram I Naida I Ahmedabad I Hyderabad I Bengaluru I Chennai I Pune I Tirupati I Vadodara I 



T R Chadha & Co LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
d1sclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements and other financial information of the 
four subsidiaries (including two located outside India), whose unaudited interim financial 
results and other financial information reflects total assets of Rs. 29,205 Lakhs as on 30th 

September 2023, total revenues of Rs. 1,788 Lakhs and Rs. 3,567 Lakhs, total net loss after 
tax of Rs. 772 Lakhs and Rs. 1,341 Lakhs, total comprehensive loss of Rs. 655 Lakhs and Rs. 
1,078 Lakhs for the quarter and half year ended 30 th September 2023 respectively, and net 
cash outflow of Rs. 328 Lakhs for the half year ended 30th September 2023, as considered 
in the consolidated unaudited financial results. Those financial statements, prepared in 
accordance with accounting principal generally accepted in the subsidiary's country of 
incorporation, have been reviewed by other auditor under generally accepted auditing 
standards applicable in that country. The Company's management has converted those 
financial statement accounting principles generally accepted in the country on 
incorporation of the subsidiary, to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Company's management. Our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of said subsidiary, is based solely on the reports of the other auditors, conversion 
adjustments made by the Company's management and reviewed by us and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Date: 6 th November 2023 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registrat!on No. 006711N/N500028 

Par 
Me ership No. 076650 
UDIN:23076650BGUWPT7663 

T R Chad ha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 

Mumbai Branch Office: E 2001-02, Lotus Corporate Park, Off Western Express Highway, Ram Mandir Station Road, Goregaon East, Mumbai 400063, 
Ph: +91 22 49669000 E mail: m11mbai@trchadha com 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001, Phone: 43259900, Fax: 43259930, E-mail: deJh ,1111,chadha C9!JJ 

other Offices: I Gurugram I Naida I Ahmedabad I Hyderabad I Bengaluru I Chennai I Pune I Tirupati I Vadodara I 
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Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel : (022) 66941800 Fax: (022) 66941818 Email: conlacl@seamec.in 

Website : www.seamec.in 
CIN : L63032MH1986PLC154910 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

(f in lakhs exceDI as staled) 
Consolidated 

Quarter ended Half year ended Year ended 

Particulars September 30, June 30, 2023 September 30, September 30, September 30, March 31, 2023 
2023 2022 2023 2022 

!Unauditedl !Unaudited) {Onauditedl IUnauditedl (Onaudftedl IAuditedl 
Income 

la) Revenue from ooerations B.443 19517 8533 27 960 21 073 43 724 
lb l Other income 1 381 1 280 1512 2661 1 972 1 998 

Total Income (a)+(bl 9824 20797 10 045 30 621 23045 45722 

CAue11.se., 
tel OoeratlnQ Exoenses 2 968 11 422 2802 14 390 7 789 20457 
fbl Em olovee benefit exoenses 1 978 2126 1 818 4104 3 709 7 606 
tel Finance costs 1 086 248 170 1 334 340 680 
(di Oeorocietion ill1d amortisation e.xoenses 3342 3222 3147 6564 5608 11198 
re) Other Exoenses 1 875 1163 198 3.036 1.598 3.020 

Total e1<pcnses (a lo el 11 250 18180 8135 29430 19044 42 961 

Profit/ lloss) before tax [2-4) 114251 2617 1 910 1191 4 001 2 761 

Tax excense 
la\ Current Tax 21 21 12) 42 13) 
lb) Deferred Tax IQ\ IQ\ 202 /01 13 1592) 

Total Tax expense (a+bJ 21 21 200 42 13 15951 

Profit/ (Loss) for the period/ year ended after tax (5-6) 11 446\ 2 596 1 710 1150 3 988 3356 

Other Comprehensive Income 
Item that will be reclass~ied to statement of orofit and loss 334 59 378 393 828 91 1 
Item that will not be reclassified to statement of orofit and loss (6) (6) - r12 - (25) 

Total comprehensive Income for the period/ vear f7+8l 11 119 2649 2 088 1 531 4816 4242 

Net Profit Attributable to: 
Owners or the-comoer111 (1 478) 2 566 1697 1 088 3 961 3 300 
Non-Controllino inleres1 32 30 13 62 27 56 

Other ComDrehensive Income Attributable to: 
Owners of the comoanv 328 53 378 381 828 886 
Non-Controlfina interest . - - . - . 

Total Comorehensive Income Attributable to: 
Owners of lhe comoanv 11150 2619 2075 1 469 4 789 4186 
Non-COl\lto r1nn inleresl 32 30 13 62 27 56 

11 1181 2649 2 088 1 531 4 816 4242 

Paid UP eouilv share caoilal (face value . i!' 10/- eachl 2 543 2 543 2.543 2.543 2.543 2 543 

Other Eauitv 76490 

Earninas/(Lossl per share fof i!' 101- eachl fNot annualised! 
- Basrc & DTiuted (i!',l 15,691 10.19 6.72 452 15.68 13.20 

Value ,r, zero (0) represents amount below Rs. 1 lakhs 



NOTES 
1 Segment Reporting 

Particular 

A SeQment Revonu.e 
/al Domes.tic 
{b) Overseas 
Revenue from operations 

B Se<1ment results 
(a) Domestic 

li b) Overseas 
Total 

Less: m Finance Cost 
Add : <ii) Other un-allocable income 

Profit/ (loss) before tax 

Seamec Limited 
Registered office: A-901-905,sth Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 
CIN : L63032MH1986PLC154910 

C<lnsolidated 
Quarter ended Half vear ended 

September 30, September 30, September 30, September 30, 
2023 

June 30, 2023 
2022 2023 2022 

!Unaudited! !Unaudited! !Unaudited) (Unaudited] (Unaudited) 

6045 17 05B 4 435 23.103 12.561 
2.398 2.459 4.098 4 857 8 51 2 
8443 19517 8 533 27960 21 073 

(6) 2,555 (~14) 2,54B 1,269 
(1 379 (751) 709 12 130} 1 877 
11 3861 1 804 395 418 3146 

1 086 248 170 1 334 340 
1.047 1 061 1 685 2108 1195 

(1.425) 2.617 1,910 1,192 4,001 

Year ended 

March 31, 2023 

!Audited! 

31 337 
123B7 
43724 

~~~ 
(1 598) 
1 895 

680 
1 546 

2,761 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's business and the liabilities contracted are 
used interchangeably between segments. 

2 The above Statement of Consolidated unaudited Financial Results and the notes of the Company has been drawn up in accordance with Indian Accounting Standards (IND AS) 
notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting principles generally accepted in India. The financial 
results have been prepared in accordance with the recognition and measurement principles prescribed under section 133 of the Companies Act, 2013 and other recognised 
accountina Dractices aenerallv acceoted in India. 

3 The above Statement of Consolidated unaudited Financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective meetings 
held on November 06, 2023. 

4 The previous period figures have been regrouped to conform to the current period presentation. 

For and on behalf of the Board of Directors 

Place: Mumbai CJ!P 
Date: November 06, 2023 Whole Time Director 
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Statement of Unaudited Consolidated Assets and Liabilities as at September 30, 2023 

Particulars As at 30.09.2023 

(Unauditedl 
A-ASSETS 

1) Non-current assets 
(a) Property, plant and equipment 73,758 
(b) Capital work-in-progress 633 
(c) Goodwill 1,581 
(d) Intangible assets 8 
(e} Intangible assets under development 10 
(f) Financial assets 

(i) Investments 10,168 
(ii) Trade receivables -
(iii) Loans -
(iv) Other financial assets 367 

(g) Non-current tax assets (net) 914 
(h) Deferred tax asset (net) -
(i) other non-current assets 2,182 

89,601 

2) Current assets 
(a) Inventories 3,232 
(b) Financial assets 

(i) Trade receivables 9,789 
(ii) Cash and cash equivalents 5,098 
(iii) Bank balances other than (ii) above 8,482 
(iv) Loans -
(v) Other financial assets 994 

(c) Current tax assets (net) -
(d) other current assets 502 

28,097 

TOTAL ASSETS 1,17,698 

B• EQUITY AND LIABILITIES 

1) Equity 
(a) Equity share capital 2,543 

(b) Other equity 77,671 

Equity attributable to owners of the Holding company 80,214 

Non controlling interest 133 
80,347 

2) Labilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 16,867 
(ii) Lease liabilities 7 
(iii) other Financial liabilities 1,297 

(b) Provisions 186 
(c) Deferred tax liabilities (Net) 17 

18,374 
Current liabilities 
(a) Financial liabilities 

(i) Borrowings 11,174 
(ii) Lease liabilities 28 
(iii) Trade payables 

-Total Outstanding dues to micro enterprises and small enterprises 498 
-Total Outstanding dues of creditors other than micro enterprises and small 
enterprises 3,195 

(iv) Other Financial liabilities 1,410 
(b} Other current liabilities 2,587 
(c) Provisions 48 
(d) Current tax liabilities (net) 37 

18,977 

TOTAL EQUITY AND LIABILmES 1,17,698 

~' Lakhs 

As at 31.03.2023 

(Audited\ 

58,478 
-
-
11 

5 

13,089 
-
-

575 
621 
-

2,265 
75,044 

4,120 

10,586 
7,855 
7,605 

-
695 
-

507 
31,368 

1,06,412 

2,543 

76,490 

79,033 

121 
79,154 

4,736 
11 

1,669 
135 

17 
6,568 

8,967 
159 

644 

5,366 
2,892 
2,591 

71 
-

20,690 

1,06,412 

For and on behalf of the Board of Directors 

~ 
Place: Mumbai 
Date : November 06, 2023 

Naveen Mehta 
Whole Time Director t,J\\ltl\8 

~ 
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Statement of Unaudited Consolidated Cash Flow Statement for the half year ended September 30, 2023 

Period Ended 
Particular 30.09.2023 

(Unaudited) 
Cash nows from operating acllviUes 
Profit befor" tax 1.192 
Adiuslments lo reconcile profit before !ax to net cash nows 

Depreciation of property, plant and equipment 6,562 
Amortisallon of lntanalble assets 2 
Fair value•Qain / (loss) an financial lnsuumenL at FVTPL (894) 
Provision for doubtful debts written back [305) 
Ga,n on sale of r.xed asset 
Other comprehensJve im:ome (12) 
LlijUiillY IIU lllll~HI rH~IJll~U WllltHn uacit <i<161 
MTM {profit)/ loss on forward exchanae con~cls (m,t) (45) 
lnlerest Income (402) 
Divltfend an mutual (unds (81 
Realised gain on Investment (90) 
lntere·st paid 668 
Unreallsed el<change (gain) I bsses 335 
Sundry balance written 011 9 

WorklnQ capltal: adlustmei'lts 
Decrease I (Increase) ,n Inventories 888 
Decrease I (Increase) rn irade and olher receivables and prepayments 1.810 
lr1Ctease / r□ecreese) in trade and olher payable (2,641) 
Increase/ (Decreas_e) in provisfon 27 

Cash generated from oporaHons 6,8_06 

Direct taxes paid, net of refunds (2_98 
NeI casn·11ow rrom opcraung a,cuvrues (A) 6,508 

Cash nows ftom Investing acllvlUcs 
Purchase or Prooanv, Plan! and equloment fncludin<i CWIP (net of-capital creditors) (26,565) 
Proceeds from s;,te or Prooenv, plant and equipment -
Purchase oJ inve.stment (699) 
Rec!empUon ol lnvestmenl 4,649 
DMdend on mutual fund 8 

lnvcstmenl in bank depc_sits (ha\ilnq ari!llnal maturity more than 3 mcn!hs) (1,131) 
Redemplfon or l>ank deposits lhaving orfglnal mawrlty mere than 3 mantns) 249 
Interest rece111ed 126 

Net cash from I (used In) Investing activities (B) (22,362) 

Cash nows from financing activities 
Interest oaid (663) 
DMdend paid (254) 
Lea.se rental paym ant (137 
Loan tBKen 14,788 
Loan reoavmant (1.142) 
Not cash from/(u&ec! In) financing activities (CJ 12,692 

Effect or exchange ra,e d,ffernnces □n tranS1alio11 or lare,gn currency casll and cast, equ,v-alenis 234 
Net In.crease / (docroase) In cash -and cash ooulvalents (A+B+C) [3,162) 
C~sh and cash aoulval,mlS al the beqim/ng or petlod 738 
Cash and cash equlvalents al the erid of tile period (2 ,190) 

Components of Cash and Cash equlva lents 

Cash an hand 1 
BalSll<:<!S with scheduled banks 

- current accounts 893 
- Bank overdra!I (reoavable on demand) (7,290) 
.. fc:ireior, CfJl'l'enC"w ac:.coun.ts 2 ,605 
- Flxec! Deonstt with oriofna l matuntv 3 montM or less 1.599 

Total (2,190) 

• Value ln zero (0) represents amount below Rs. 1 lakhs 

f' Lakhs 
Period Ended 

30.09.2022 
fUnaudllcdl 

4,001 _ 

5.606 
2 

(820) 

(286) 
0 
(ti 

401 
(330) 

!1) 
(128 
340 
1821 

72 
(7,761) 
(1,239) 

14 

(212) 

1182 
(394 

(4,023) 
3;316 

(6,923) 
724 

6,402 
-
330 

(174) 

(212) 

(138) 
1,429 

[3,963) 
(2,882 

828 
(3,450) 

38 
[2,584 

3 

94 
{6,3111 
2,836 

79-5 
(2,584) 

For and on behalf of the Board of Directors-

Place: Mumbai 
Date : November 06, 2023 Whole Time Director 




